
 

 

External 

The CDS Guideline – Non-Resident Individuals 

(FIs) 

July 2023 

 

 

  



 

ii | P a g e  
 

External 

 

Table of Contents 

1 Non - Resident Individual Account Opening .......................................................................... 1 

1.1 Login Creation.................................................................................................................. 1 

1.2 FI Account Opening ......................................................................................................... 5 

1.2.1 Personal Information ................................................................................................. 6 

1.2.2 Residential Information ............................................................................................ 7 

1.2.3 Bank Account Details to Remit Dividends ............................................................... 8 

1.2.4 Employment Information ........................................................................................ 11 

1.2.5 Political Exposed Person......................................................................................... 12 

1.2.6 Document Uploading .............................................................................................. 13 

1.2.7 Terms, Conditions & Declarations ......................................................................... 14 

1.2.8 Participant’s Approval ............................................................................................ 15 

 



 

1 | P a g e  
 

External 

1 Non - Resident Individual Account Opening 
Non-resident foreigners and non-resident Sri Lankans are eligible for opening the Foreign 

Individual (FI) accounts with the Central Depository Systems (CDS) of Sri Lanka to invest in the 

Colombo Stock Exchange (CSE). 

1.1 Login Creation 
Once the CSE Mobile App is downloaded to the mobile phone non – resident individuals can open 

their CDS account. Once the investor enters the foreign mobile number to the mobile app, he/she 

is categorized as a foreign individual. 
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Kindly read the CSE & CDS terms and conditions tick both boxes. Once you tick both boxes, 

“Create an Account” box will turn to blue color and by clicking on this box your account login 

will be created. 

After successfully create the account, CSE mobile app will verify the client email address and 

mobile numbers. CSE app make sure to adds an extra layer of security to help protect your account. 

The email and phone SMS include a verification code that investors need to verify your device 

and finish. 

 

 

Next step is Authenticator type. Customers must use their device authentication options for faster, 

easier access to CSE account. 

As an example, if applicant has a PIN password on his/her lock screen he/she must use that PIN 

code for the CSE authenticator as well. 
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After selecting the CSE authenticator type your digital login process will be successfully 

completed. After completing the login process, investors can open their account opening. 
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1.2 FI Account Opening 
 

Non-resident foreigners and non-resident Sri Lankans can open CDS accounts under the FI 

category. In the event a resident Sri Lankan becomes a non-resident, that person shall open a new 

CDS FI account as well. Below screen appears after the authentication. 

 

 

There are few more steps to complete the CDS account opening process. There are some 

documents along with a selfie which you must uploaded to the mobile app. 
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1.2.1 Personal Information 
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1.2.2 Residential Information 

 

Please fill in the Residential & Correspondent address details in this section. 
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1.2.3 Bank Account Details to Remit Dividends 

 

You need to have an IIA / CTRA bank account, for the CDS account opening. 

 

IIA Account 

As per the CBSL regulations authorized dealers are permitted to open and maintain Inward 

Investment Accounts (IIA’s) in the domestic banking units subject to the following. 

Eligible Category 

• A non-national, resident in or outside Sri Lanka. 

• A Sri Lankan dual Citizen, resident in or outside Sri Lanka. 

• Sri Lankan national who has obtained permanent residency status or citizenship in another 

country, resident in or outside Sri Lanka. 

• A Sri Lankan citizen employed abroad, resident outside Sri Lanka. (excluding emigrants) 

For more information, kindly visit https://www.dfe.lk/ 

CTRA Account 

In terms of the Foreign Exchange regulations, authorize dealers are permitted to open and maintain 

Capital Transaction Rupee Account (CTRA) in the domestic banking unit, subject to the following. 

Eligible Category 

• An emigrant, resident in or outside Sri Lanka 

• A non-national resident in or outside Sri Lanka including minors of such person. 

• An individual Sri Lankan resident in or outside Sri Lanka who has obtained temporary 

resident visa in another country, aged 18 years or above. 

• An individual Sri Lankan resident in Sri Lanka who is a prospective migrant under the 

parent migration scheme. 

• An administrator or executor of the estate of a deceased person who was an emigrant. 

For more information, kindly visit https://www.dfe.lk/ 

 

https://www.dfe.lk/
https://www.dfe.lk/
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Kindly note that CDS and Broker institutions does not have any access to check whether your bank 

account number is active/closed/dormant. Therefore, make sure to enter an active bank account 

number to the CSE mobile app. 
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Note for Stockbroker Participants: - You need to get the following details confirmed by the 

applicant’s Bank on which the participant will rely to perform the Customer Due Diligence 

(CDD), in addition to the given IIA / CTRA bank account details. 

• Full name 

• Residential Address 

• Correspondence Address 

• Passport Number, Issued date & expiry date 

• Source of funds 

• the given IIA / CTRA bank account details with the relevant bank for KYC & CDD 

purposes. 

Partner Banks have agreed to provide the above details to the CDS Participants on request. 

However, the applicant’s support will be required to obtain the above details from a non-

partner Bank. 
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1.2.4 Employment Information 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

For the source of funds, please select expected source/s 
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1.2.5 Political Exposed Person 

 

PEP can define as a person who has been entrusted with a prominent public function or 

related/connected to such a person. 
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If an applicant is a politically exposed person, he/she must select “Yes” and kindly answer to the 

other questions. If an applicant is not a politically exposed person, kindly select “No”. 

1.2.6 Document Uploading 

There are few documents that investors must upload to the CDS account opening application. They 

are: - 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

• A Selfie 

Kindly upload a selfie taken at the time of completing the application. 

It should be clear, in focus and in color. Photo shouldn’t contain any 

other objects or people. It should be a full-face and shoulder shot 

squarely facing the camera. Do not wear sunglasses or tinted glasses. 

You can wear other glasses if you need to, but your eyes must be visible 

without any glare or reflection.  

• Image of the Passport 

Make sure to upload clear image of the Passport. CDS / Broker 

Institutions must verify the Passport details. (Passport number, Full 

name. Birth date, and address) and therefore make sure all details are 

clearly in order.  

• Bank Proof 

Make sure that your bank account number, account type, Currency, 

Bank name, Branch name and customer name and must clearly be 

visible in the bank proof.  

• Billing Proof 

Billing proof of residency documents must submit as per the Rules 

issued by the Financial intelligence unit of Sri Lanka. Kindly note that 

secondary documents are not acceptable such as dividend warrants, 

letters from CDS/Broker institutions, bought note/sold note etc.   

If a non-national wishes to be giving a local correspondence address 

that person should provide sufficient information regarding the 

correspondence address (with valid residential visa).  
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1.2.7 Terms, Conditions & Declarations 
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After submission, an email notification will be received by the applicant with a copy of the 

application and contact details of the Stockbroker Participant. 

 

1.2.8 Participant’s Approval 

In the 3rd tab Broker Firm’s 1st user need to add the bank account details to the System. (Account 

No., Bank & Branch is editable in the system) 
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The Participant user needs to upload the Bank Confirmation into the system as follows. 

 

Prior to the approval, the participant user needs to confirm that necessary confirmations listed 

below from the applicant’s Bank on which the participant will rely to perform the Customer Due 

Diligence (CDD), in addition to the given IIA / CTRA bank account details. 

• Full name 

• Residential Address 

• Correspondence Address 

• Passport Number, Issued date & expiry date 

• Source of funds 

The given IIA / CTRA bank account details with the relevant partner Banks have agreed to provide 

the above details to the CDS Participants on request. However, the applicant’s support will be 

required to obtain the above details from a non-partner Banks. 
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